BMO METALS AND MINING CONFERE M\;“
26 February 2013 MMG
| - ." . !

ANDREW MICHELMORE, Ch|ef Executive Offlcer -
HKEx: 1208




Important Information — MMMA

—

The information contained in this presentation is intended solely for your personal reference and may not be reproduced,
redistributed or passed on, directly or indirectly, to any other person (whether within or outside your organisation/firm) or
published, in whole or in part, for any purpose. No representation or warranty express or implied is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this
presentation. It is not the intention to provide, and you may not rely on this presentation as providing, a complete or
comprehensive analysis of the Company’s financial or trading position or prospects. The information contained in this
presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be,
updated to reflect material developments which may occur after the date of the presentation. None of the Company nor any of
its respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss or
damage howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this
presentation.

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the
company'’s growth potential, costs projections, expected infrastructure development, capital cost expenditures, market outlook
and other statements that are not historical facts. When used in this presentation, the words such as "could," “plan," "estimate,"
"expect,” "intend,"” "may," "potential," "should,” and similar expressions are forward-looking statements. Although MMG believe
that the expectations reflected in these forward-looking statements are reasonable, such statements involve risks and

uncertainties and no assurance can be given that actual results will be consistent with these forward-looking statements.

This presentation may contain certain information derived from official government publications, industry sources and third
parties. While we believe inclusion of such information is reasonable, such information has not been independently verified by
us or our advisers, and no representation is given as to its accuracy or completeness.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or any
other jurisdiction and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or
investment decision in relation thereto, nor does this presentation constitute a recommendation regarding the securities of the
Company. This presentation is not for distribution in the United States. Securities may not be offered or sold in the United States
absent registration or exemption from registration under the US Securities Act. There will be no public offering of the Company's
securities in the United States.



MMG - part of the Minmetals Group
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China Minmetals Non-Ferrous Metals

= Other subsidiaries include trading,
fabrication and smelting — mainly in

China.

= A major force in China's non-ferrous
metal industry through its highly-

China Minmetals Corporation

AR

"Erocress IVIIVIG

= One of the world’s largest metal traders.

= Ranked 169 among the Fortune 500 companies.

= Close ties with major Chinese and international

commercial banks.

=  Worldwide sales network — 2012 revenue
AT HEEREREHARS RMB 325 billion, profit RMB 8 billion.

CHIRA MINMETALS NON-FERROUS METALS CO. |;.n:|

VIMG

effective operation and rapid growth.

Creating value for other shareholders through:

Market and customer insight.
Supply and procurement opportunities in China.
Low cost of debt.

Base metals commodity strategy.

28.3%

Public
Shareholders

3



Achievements to date WNMMMG\

= Acquisition of Anvil Mining.

» Board Endorsement of Dugald River.

» Value focused, disciplined approach to acquisitions.
» Established Southern African exploration hub.

= Sale of trading and fabrication assets in 2011.

Transformation

» Successful ramp-up of Kinsevere in December 2012.

= Delivering on production and cost guidance.

= Asset Utilisation initiatives.

* Annual Production records set at three of five sites in 2012.

People, organisation and reputation

= Credibility - doing what we say we will do.
= [CMM Membership.
» Workforce diversity.




Attractive investment on current valuations w%gmmmé

= Current market capitalisation US$2.5 EV / 2013 EBITDA

pillion. reer average
Other 5.9
= Current enterprise value US$4.0 billion. .
ASX 6.1
= Market earnings forecasts represents . o
value at current price — lower than all . |
comparable peer groups. AKE | >3
= Share price at significant discount to e _ - , , ,
market valuation of all peers. 00 25 50 75 100 125

Price / median target price
Peer average

Other 0.74
ASX - 0.70
TSE - 0.69
HKEx - 0.75

MMG -_ 060

OTO 0f2 0f4 0f6 Of8

As at 15 February 2013. Source: Company filings, broker reports, Bloomberg. Peer group includes: Southern Copper Corp, Freeport-McMoRan Copper & Gold, Teck, Antofagasta, First Quantum Minerals, Jiangxi 5
Copper Corporation, Zijin Mining, Turquoise Hill Resources, Kazakhmys, Vedanta Resources, Boliden, Inmet Mining, Volcan, Lundin Mining, PT Vale Indonesia, OZ Minerals, Hudbay Minerals, PanAust, Katanga Mining.



Disciplined approach to financial A

management "5 MIVIG
= MMG cost management is non-cyclical. Sepon Cl1 costs
USc / |Ib copper
= (1 cash cost performance and 2013 120 1
guidance demonstrates prudent
110 -
approach.

90 A

Current priorities fOI" CGPitGl.' 2013 guidance: 95 — 105 USc / Ib copper
. . 80 T T I
= Board endorsement of Dugald River in 5010 011 012 >013F
December 2012 - total capital Century C1 costs
commitment A$1,488 million. USc / Ib zinc

65 -
= Competitive financing terms under

negotiation. %0 1

= Net gearing of 0.7 as at 30 June 2012. s = -

50 -

2013 guidance: 58 — 62 USc / |b zinc

45

2010 2011 2012 2013F

Zinc guidance range W Copper guidance range === Actual 6



Copper - low cost, high quality assets e IR

PROGRESS MMG

Outlook

= Solid, well understood long-term
demand fundamentals supported by
continuing progress of developing
world.

= Real supply challenges arising from cost
inflation, grade decline and supply
growth uncertainty.

MMG copper strategy

» High head grades (above 3% copper) at
Sepon and Kinsevere — strong life of
mine plan going forward.

» Stable, low cost operations with growth
opportunities not requiring material
capital expenditure.

1. Source: Jefferies, Bloomberg.

Copper inventories ! LME copper price

Stocks, weeks of consumption USc/Ib

8.0 - - 500
60 - ' - 400

= Forecast price
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MMG copper production growth 2

‘000 tonnes
250 -

CAGR 7%
200 |
CAGR 24%
150 - /

100

50

0
2010 2011 2012 2013F 2014F 2015F
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2. Growth based on current life of mine plans of existing assets and excludes additional production which may arise from acquisitions or exploration.



Zinc - continuing to be a major producer . AR

PROGRESS MMG

Outlook

= Demand growth driven by shift to
greater galvanising.

» Global zinc supply expected to contract
through closures and reduced output
this decade — including Century.

= Thin global project pipeline, with
declining quality and grade.

MMG zinc strategy

= Dugald River well timed to meet market
opportunity — first shipment expected in
2015.

= MMG zinc specialists — operations,
marketing, technology.

1. Source: Wood Mackenzie.

Refined zinc surplus / (deficit) ! LME zinc price

‘000 tonnes US$ / tonne
1,250 - - 4,000
1,000 - - 3,000
Current price '
7 4
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MMG zinc production growth 2
‘000 tonnes
750 - CAGR -3% %

500 -

250 -

2010 2011 2012 2013F 2014F 2015F
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2. Growth based on current life of mine plans of existing assets and excludes additional production which may arise from acquisitions or exploration.



Our future aspirations mmmem\

= Consistent and sustainable earnings growth. '000 tonnes
= Strong financial outcomes.

- 400 ~
= Acquisition of base metals assets. y
= Realisation of value of the project pipeline. y
300 -

Transformation

= Innovative growth opportunities.

200
» Replenishment of mining depletion.

» Productivity and efficiency improvements.

100

People, organisation and reputation

0
» Culture based on teamwork, innovation and discretionary effort. 2010 2011 2012 2013F 2014F 2015F
» Implementation of ICMM 10 principles and publish outcomes.
= Transparency. 2009 Average mine life: 6 years

2015 Average mine life 1: 10 years

1. Based on current life of mine plans of existing assets and excludes additional production which may arise from acquisitions or exploration.
Calculated using LME copper and zinc spot price as at 20 February 2013.



Growth aspirations are advanced

Acquisitions

Exploration

WE MINE FOR
PROGRESS

AR

MMG

Dugald River

Delivers 200,000 — 220,000 tonnes per annum zinc in zinc concentrate.
Underground development — with significant progress to date.
Forecast capital expenditure A$1,488 million over the life of the project.
Board endorsement in December 2012.

Opportunities

Must create value for our shareholders.
Continue to review, evaluate and progress upstream opportunities in base metals.
Acquisition of Anvil Mining and ongoing integration of Kinsevere.

Established Southern African Exploration hub.

Mine district exploration delivers highest return on investment — at all MMG sites.
New discovery projects and project generation areas of focus in Australia, Southern
Africa and Southern America — reviewing opportunities in copper, zinc and nickel.

10




Building the next generation’s global A
diversified mining company 55 MVIG
I ——

Enterprise value
USS$ billion

40

30

10 -

11
As at 15 February 2013.
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WE MINE FOR
PROGRESS




Overview of assets
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Izok Corridor
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Note: the Avebury operation is currently on care and maintenance.
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International Board and leadership team wggéﬁggM

Chairman
Wang Lixin T 31 %7

Non-executive Non-executive Director CEO & Executive CFO & Executive
Director Xu Jiging #RE& Director Director
Jiao Jian EE{&# Andrew Michelmore David Lamont

Non-executive Director Independent Independent Independent
Gao Xiaoyu ST Non-executive Director Non-executive Director Non-executive Director
Leung Cheuk Yan Peter Cassidy Anthony Larkin 14



2013 Production and C1 Cost Guidance

Sepon

Copper — production
Copper — C1 costs
Gold - production

Gold — C1 costs

Kinsevere
Copper — production

Copper — C1 costs

Century
Zinc — production
Zinc — C1 costs

Lead — production

83,000 - 88,000 tonnes
US$0.95 - US$1.05/ Ib
45,000 - 55,000 ounces
US$1,250 — US$1,400 / oz

57,000 — 62,000 tonnes
US$1.40 - US$1.70/ Ib

480,000 — 490,000 tonnes
US$0.58 — US$0.62 / Ib
38,000 — 42,000 tonnes

Rosebery
Zinc — production
Zinc — C1 costs

Lead — production

Golden Grove
Copper — production
Copper — C1 costs
Zinc — production

Zinc — C1 costs

AR
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75,000 — 80,000 tonnes
US$0.25 - US$0.30/ Ib
20,000 - 22,000 tonnes

35,000 - 40,000 tonnes
US$2.80 - US$3.10/ Ib
17,000 - 20,000 tonnes
US$0.45 — US$0.55 / Ib

15



C1 cost performance

Century C1 costs

USc / Ib zinc

65

60

55 A

50 A

45

—

2013 guidance: 58 — 62 USc / Ib zinc

Sepon C1 costs

2010

2011

2012

2013F

USc / oz gold

1,400 7 2013 guidance: 1,250 - 1,400 US$ / oz gold

1,200 -

1,000 -
800 A
600 1 1 1 1

2010 2011 2012 2013F

Zinc guidance range B Copper guidance range == Actual
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Kinsevere C1 costs
USc / Ib copper

200 ~

175

150

125
2013 guidance: 140 - 170 USc / Ib copper

100 1 1 1 1
2010 2011 2012 2013F

Sepon C1 costs
USc / Ib copper

120 4 2013 guidance: 95 -105 USc/ Ib copper
110 A
0|

90 -

80 . . . |

2010 2011 2012 2013F
16

1 Main products at each asset. MMG acquired Kinsevere following the acquisition of Anvil Mining in February 2012. 2012 C1 costs are for the 10 months ending 31 December 2012.



C1 cost performance (continued) Mm}

Golden Grove C1 costs Golden Grove C1 costs
USc / Ib copper USc / Ib zinc
330 A 50 -
40 - 2013 guidance: 45-55USc/ Ib zinc

300 A 30 -
270 - 20 - /\

2013 guidance: 280 — 310 USc / Ib copper 10 1
240 ] 1 1 1 O ] 1 1 1

2010 2011 2012 2013F 2010 2011 2012 2013F

Rosebery C1 costs Golden Grove zinc C1 costs in 2010 included by product credits associated with copper production.
USc / Ib zinc
40 - 2013 guidance: 25 - 30 USc / Ib zinc
30
20 -
10 1 1 1 1

2010 2011 2012 2013F

Zinc guidance range B Copper guidance range === Actual 17
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