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The information contained in this presentation is intended solely for your personal reference and may not be reproduced, redistributed or passed on,
directly or indirectly, to any other person (whether within or outside your organisation/firm) or published, in whole or in part, for any purpose. No
representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. It is not the intention to provide, and you may not rely on this presentation as
providing, a complete or comprehensive analysis of the C o mp a rfiyadcgl or trading position or prospects. The information contained in this
presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect
material developments which may occur after the date of the presentation. None of the Company nor any of its respective affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss or damage howsoever arising from any use of this
presentation or its contents or otherwise arising in connection with this presentation.

This presentation includes forward-looking statements. Forward-looking statements include, but are not limited to, the ¢ 0 mp a grgwihspotential,
costs projections, expected infrastructure development, capital cost expenditures, market outlook and other statements that are not historical facts.
When used in this presentation, the words such as "could,” fi p | &estimate," "expect,” “intend,"” "may," "potential,” "should,” and similar expressions
are forward-looking statements. Although MMG believes that the expectations reflected in these forward-looking statements are reasonable, such

statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with these forward-looking statements.

This presentation may contain certain information derived from official government publications, industry sources and third parties. While we believe
inclusion of such information is reasonable, such information has not been independently verified by us or our advisers, and no representation is
given as to its accuracy or completeness.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities in the United States or any other jurisdiction and
no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto, nor does
this presentation constitute a recommendation regarding the securities of the Company. This presentation is not for distribution in the United States.
Securities may not be offered or sold in the United States absent registration or exemption from registration under the US Securities Act. There will be
no public offering of the C 0 mp a msecudities in the United States.

This presentation should be read in conjunction with MMG L i mi tareablresults announcement for the year ended 31 December 2016 issued to
the Hong Kong Stock Exchange on 8 March 2017.
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Jerry Jiao, CEO 2016 in Review

Ross Carroll, CFO Financial results

Marcelo Bastos, COO Operational review

Jerry Jiao, CEO MMG T Emerging base metals major

Questions and Answers
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2016 In Review

Jerry Jiao
Chief Executive Officer



Our first value: we think safety first \
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Safety is core to our culture. Nothing is so Safety performance

important that it cannot be done safely

A Record low yearly Total Recordable Injury
Frequency (TRIF)! for MMG of
1.9 per million hours worked

A Fatalities of two contractors at Las Bambas
mine in Peru in July and December

A Member of International Council on Mining and
Metals (ICMM) i committed to 10 principles of
Sustainable Development

AIn 20153, MMGO s  WaR BHowest of all 2011 2012 2013 2014 2015 2016
ICMM members globally. Member average = TRIF
TRl F was 5 13 1. Total Recordable Injury Frequency per million hours worked

2. Las Bambas safety data incorporated into MMG from January 2015
3. 2016 ICMM data not yet available

A Global partnership with UNICEF for child

rights/health, committed development partner
with national governments @ @ @ @ @
A US$63.5 million investment in social
WE THINK WE RESPECT WE WORK WE DO WHAT WE WANT TO

development programs in 201537 focus on SAFETY FIRST ~ EACH OTHER  TOGETHER WE SAY BE BETTER
Lao PDR, DRC and Peru



2016 highlights

MMG Underlying Profit
Before Tax of US$65.8m
in 2H 2016

Industry leading
delivery and ramp up
at Las Bambas, a world
top 10 copper mine

Dugald River zinc
project ~54% complete
(Mar 2017), first
production expected
1H2018

Portfolio optimisation

- Golden Grove sale for
US$210m

- Century assets and
infrastructure sale
(completed Feb 2017)

Successful US$511m
Equity Raising to
strengthen balance
sheet, fund growth and
increase trading liquidity

Continued focus on
cost efficiency and
operational excellence




